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EAUHASA HUPPOBASA BAJIIOTA - BOBMOKHOCTHU U PUCKHU

Kenorcaes Amupbex Anusxcon yenu

Ha cerommsimiamii 1eHh (DMHAHCHI WTPAIOT OYCHb BAKHYIO POJIb B JKH3HU
MPOCTOTO YeoBeKa. A sl rocyaapcTBa (PUMHAHCHI MTPAIOT €II¢ OOJBITYI0 POJIb,
MOXHO CKa3aTh J>XM3HEHHO BaXXHYI pOJIb B €ro JKHU3HEACITCILHOCTH. Ecmu
YeJIOBEK B TCUCHUH JTHS HE CMOXKET OCYIIESCTBUTh (PMHAHCOBBIC OOMEHBI MU HAHTH
(HUHAHCOBBIC IMOCTYTUICHUS, TO OH MOKET KaK-HUOY/Ib MIEPEKUTh ITOT JACHB, HO JIJIS
rocy/JapcTBa OTCYTCTBHE (DMHAHCOBBIX ONEpalMid JakKe Ha OJUH JICHb MOJXKET
NIPUBECTH K CMEPTEIIbHBIM TTOCIIC/ICTBUSIM.

B coBpeMEHHOM MHUpE YHHBEPCAJIBHBIM CpPEJICTBOM OOMEHA B TOPTOBBIX
olepalusx BBICTYHAIOT JEHbIU. JIeHbrM HMMEIOT HECKOJbKO Pa3HOBHIHOCTEH,
Ha4YMHAsI OT MOHET M OYMaKHBIX JICHET, 3aKaH4YMBas AJICKTPOHHBIX. C pa3BUTHEM
WH(POPMAIIMOHHBIX-TEXHOJIOTHH W TJI00aIM3ai MOTPeOOBATUCh BO3MOXKHOCTH
ObIcTporo u 0e3 KOHTAaKTHOTO TOBapOOOMEHA, U COOTBETCTBCHHO OBICTpBIC M 0e€3
KOHTaKTHbIE yHHBEpCaJlbHbIE cpeicTBa oOMeHa. Bc€ Oosiee mormynspuszupyeTcs
ANIEKTPOHHAs KoMMepuusa. Pa3BuTue 3JIEKTPOHHON KOMMEPIMH TPUBEIO K
NOTPEOHOCTAM B DJIEKTPOHHBIX JeHbrax. Ha rocymapcTBeHHOM ypoBHE 3TO OyneT
O3HavaTh co3gaHue «uudpoBoil BamOTH». Celyac TakWe TOCyAapcTBa Kak
Anonus, OxBagop, Hunepnannpl, KHP, Kazaxcrtan, Poccuiickas ®enepamnus u
HEKOTOPBIC JIPYTHE CTPAHBI BEAyT PabOTy MO CO3AaHUI0 COOCTBEHHOW MUGPOBOTO
BApPUAHTA CBOEHM HAUMOHAJIBbHOM BalOTBl. MOXHO CKa3aTh, 4YTO CO3JaHUE
rocyJapcTBaMu COOCTBEHHOU ITU(POBOH BaIIOTHI OYJET CTUMYJIUPOBATH OBICTPHIN
POCT SKOHOMUKH, CO3/IaHUE YAOOCTB B OCYIIECTBICHUN TPAH3AKIUN U TIATEXKEH, a
TaK)Ke JIETUTUMAIINH YJICKTPOHHOW KOMMEPIIUH.

B uém cocmoum cyms eounoii eanromot?

CylecTBOBaHHWE €AWMHOM  BaJIIOTBl  MEXKAY TOCydapcTBaMU  CO31aET
BO3MOXKHOCTH JIJIsI TOKYIIaTeJIed STUX CTpaH O0e3 MPEenATCTBHH OCYIICCTBIISATH
(MHAHCOBBIC MEPEBOJIBI, UMETh JIOCTYIl K PBIHKAM W HE 3a/JICHCTBOBATh B CBOUX
TOBApOOOOPOTAaX BATIOTHI Apyrux cTpaH. CKaXkeM €CJIM TOCyJapCTBO «A» CO3/1acT
€JIMHYIO BAIIOTY C TocyapcTBOoM «b», TO MoKymartesb U3 rocyaapcTBa «A» MOXKET
MMOKYIIaTh TOBAPHI U YCIYTH U3 PHIHKOB TocynapcTBa «by 6e3 kakux-nmubo mpobdiiem
M HWHOCTPAHHOM BamioThl. TO K€ caMo€ MPOUCXOAUT C TOKyIaTeaeM U3
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rocypapctea «b» s ToBapoB M ycuyr rocyaapcrBa «A». Ilo cyrtn, enuHas
BaJOTa OOBEAMHSET PBHIHKM HECKOJBKUX CTpaH MOJ €JIUMHOW (PUHAHCOBOU
cucteMoi. B kadecTBe 00pa3lioBOro mpuMepa CO3JaHUs €IMHOW BaJTIOTHOMU
CUCTEMBI MOKHO Ha3BaTh CO3JAHUE «EBPO» MEXKAY rocyaapcrsamu EBporeirckoro
Coroza. Iloka 4TO €BpO SABISETCS €AUHCTBEHHOM €AWHOM BAIIOTOW, CO3JaHHOMU
nyTéM OQUUUATBHBIX COIVIAIIEHUA MEXAY HECKOJIbKMMU CTpaHaMu. A Bce
OCTaJbHbIE€ BAJIIOTHl HUMEIOT HEO(QUIHMAIBHBIA CTaTyC €AMHOW  BaJIIOTHI.
Haxe nomnap CIIA, npuzHaHHBIA MEXAYHAPOJHOW BaNIOTOM, HEOPUIHUATBHO
umeer otoT craryc. Cormacho A.H.CyxapeBy! cnemyromme — BamoThl
HEO(PUIMAIBHO UCIIONB3YIOTCA B KAUeCTBE OOLIEH BaTIOTHI:

a) amepukanckuii gomiap B Boctounom Tumope, @'awtn, 3umbaOse,
MapmamnoBseix OctpoBax, Muxkponesun, Ilanay, Ilaname, Ilyspro-Puxo,
CanbBagope, @enepatuBHbIX MTaTax MUKpOHE3UU, DKBAIOPE;

0) mBelnapckuid ppank ans JluxreHmreiina;

B) poccuiickuii pyosns B FOxxnoii Ocetun n A6xas3uu;

r) aBcTpasmiickuii noyutap B Kupubaru, Hayny, Tysaiy;

1) nopaanckuii nuHap B [lanectune;

€) apMAHCKUH JIpaM B HempusHaHHOM rocynapctBe Haropno-Kapabaxckoit
PecnyOnuke;

K) Typenkas nupa B CeBepanom Kumpe;

3) UHAUKCKas pynus B byTtaH.

Kpome Toro, enunyto BamoTHyto 30Hy 00pasytot FOAP, Jlecoro, Habumus
u Cpaswinenn. HecmoTps Ha TO, 4TO Kaxkaash U3 O3TUX CTpPaH HMMEET CBOIO
BHyTpeHHIOI0 Baioty (Jlecoro - moru, HamuOus - HamuOuiickuii mosutap,
CBazuieH - JUJIAHT€HH), OHU TaKXKe HCIOJB3YIOT IOKHOA(PUKAHCKUN paH] B
KadecTBe OOLIEH BalllOThl, & KypChl HAIMOHAJIBHBIX BAIIOT KECTKO MPUBSA3aHBI K
KypcCy I0’KHOa()pUKaHCKOTO paH/a.

Taxxke, Bo BHyTpeHHuUX Imatexax Cunranypa u bpyHes cyiecTByeT
B3aMMO3aMEHSAEMOCTh CHHTAIypCKOr0 J0JUiapa W OpyHEHCKOTro nojuiapa, MEXIy
KOTOPBIMH YCTaHOBJICHO TBEpi0€ cooTHOIIeHue - 1:1.

! Cyxapes A.H. Enunble BaTIOTH B COBPEMEHHOM MHUPE M HEPCIEKTUBBI CO3NAHMS €IMHOI BamoTel B EBpA3DC. —
M.: ®unancw U kpeaur, 2014. — C. 4-5.



Dcce No2

Bo3moswcnocmu u pucku om yugposuzayuu eOunoi 6aaomaol

Kak Obu10 oT™MeueHo Bbiile, HMU(GpPOBas BaIOTa MO3BOJUT YCKOPUTH POCT
SKOHOMUKH  TOCYJapcTBa, a NHU(PPOBU3AINMUS  €IMHOW  BAIIOTHI  MEXIY
rocyJapCcTBaMH MOKET CO37aTh KaK BO3MOKHOCTH, TaK U PUCKH.

Cpean  BO3MOXKHOCTEH  IIM(MPOBOM  BaJIOTHI  MOXKHO  IEPEYUCIUTH

CJIEeNIYIONIHE:
nepsoe, uppoBas BaJlOTa MOXKET 3a/I€MCTBOBATh paHee HE UCIOJIb3yEeMbIH

00béM skoHOMUKM. Hampumep, korma coszmaérces 1mudpoBas BajdiOTa MHOTHE
M0JIb30BaTeNM (PUHAHCOBBIX OMEPAIMNA U YCIYT, J0 3TOr0 HE UMEBIIHE OBICTPOTO
JOCTyMa K OaHKOBCKUM YcClyram, OyJIyT HMHTETPUPOBATHCA B €AUHYIO CHUCTEMY
peaoCTaBICHUsT PUHAHCOBBIX Omepanuii U yciayr. Kak oTMeuaet olMH U3 y4EHBIX
A Ky3HenoB? co3faHue MOOMJIBHBIX JIEHET MOCPEACTBOM LU(POBHIX IIATHOPM
MO3BOJIUT HMHTErPUPOBATH B (PUHAHCOBYIO cuUCTeMy Bc€ ©Oojee HOBBIX
MoJib30BaTesiel, He UMEBIIIUX paHee JIOCTyNa K OAaHKOBCKUM CUETaM, YTO YBEJIIUUUT
npuoObLUIL B dKOHOMHKY. Kpome Toro, mmdpoBas BajfoTa MOAHUMET Ha HOBBIU
YPOBEHB JICKTPOHHYI0 KOMMEPIIUIO, YTO CO3JACT YCIOBUS Il COKPAICHUSI 10U
TE€HEBOW SKOHOMUKH;

BTOpO€, B T€0OKOHOMHMUYECKOM IUIaHe, eauHas IudpoBas BaJlOTa CO3JACT
s exTuBHbIC MEXaHHU3MBbI IIPEOIOJICHHUS HEraTUBHOTO BHEILIHETO
AKOHOMHYECKOTO BIUSHHS CO CTOPOHBI IPYMHIIbI MEKTYHAPOIHBIX 3KOHOMUYECKHUX
aktopoB. Coznmanve eauHOW IMGPOBONM BaIIOTHI IO3BOJUT OYEHb OBICTPO
00BEIMHUTH PHIHKK HECKOJIBKUX CTPaH I0J] €IMHOU MUGPOBOM BaIOTOM, KOTOPYIO
MOKHO CUUTATh 3P(HEKTUBHBIM OTBETHBIM IIATOM MPOTUB CAHKIIMOHHOMN MOJIMTUKHU
MEXIyHApOAHbIX akTopoB. Hampumep, ecim Poccuiickon ®Penepanuu, KHP,
Nugum w Upany ypmactes co3math eauHylo 1u@poBylO0 Bamtora Ha (oHe
skoHoMuueckux cankuuid EBpomneiickoro Coro3a u CIIA, TO 3TO0 MOXeT
UHTETPUPOBATh PBIHKA ATUX CTPaH M JIETAJIU3UPOBATh SKOHOMUYECKHE
B3aMMOOTHOIIECHHsI. Takoil moaxoa mpeactaBisercs Oosee 3HPEKTUBHBIM s
00X0/1a CAaHKIIMI 3aKOHHBIM MTyTEM, Y€M OTMEHBI TUX CAMHUX CAHKIIH.

B kayecTBe pUCKOB CO3/1aHUS €AMHON U POBOM BATIOTHI CAEAYET OTMETUTh
CIEAYIOIIHNE:

2 Kysuenop A. ILludpoBble BamoThl U cyBepeHHble puckd. OQuimanbHbli BeO-caiit Poccuiickoro cosera 110
MexayHaponabiM genam. Jlocrymro B URL://https://russiancouncil.ru/analytics-and-comments/analytics/tsifrovye-
valyuty-i-suverennye-riski/
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nepBoe, BBeJIeHHE LU(POBONH BamiOTHI MOXET TPHUBECTH K TIOTEPE
HEHTPATHHBIMU OaHKaAMH POJIM HE3aBHUCHUMOTO yYaCTHHKA (PMHAHCOBOTO PHIHKA, a B
OTIENBHBIX CIydasx HOBas (opma BaIOTHI MOKET OKa3aTh HEHY)KHOE JaBJICHUE
Ha KOMMEPYECKMX MIPOKOB WM BOBCE OBITh HEBOCTpeOOBaHHON®, Mmuorue
aHAJIMTUKYA OTMEYAIOT, YTO IU(POBas BAIIOTAa MOJOPBET JAOBEPHE K LIEHTPAIbHBIM
0aHKaM W TPHUBEIET K HU3KOMY CIPOCY Ha OyMakKHbIE JCHBIU CPEeIU HACEICHHS.
Coznanue equHoi HU(POBOM BATIOTHI CPEIM HECKOJIBKUX CTPAaH MOXKET MPUBECTU
K CHIDKEHHIO WHTEpeca B OTHOIICHWU HAIMOHAIBHON BallOTHI rocyaapcTBa. B
JaHHOM CJIydae BBIMTpPaeT TO TOCYJapcTBa, y KOTOpOTO Oojee ycCToHYHBas
HaIlMOHAIbHAS BAJIIOTA, @ HAIIMOHAIBHBIE BAJTIOTHl OCTAJIBFHBIX CTPAH MPOCTO MOTYT
CTaTh HCHY)KHBIMH.

BTOpoOeE, yIpo3bl B chepe KuOepOde30nacHOCTH MOTYT OKa3aTh HEraTUBHOE
BIHMSIHAE U K n(poBoii BamoTe. Ecu B KHOEPIIpOCTpaHCTBE OHOTO FOCYAapCTBa
POU30MIET CUCTEMATUUYECKUU COOW, TO ATO OKaXET HETaTHBHOE BO3JICHCTBHE
BCEM CTpaHaM.

TpeThe, eauHas IMQpoBas BagoTa TpeOyeT TapaHTHH SHEPreTHYECKOM
6e3omnacHocTU. B ciyyae oTkiIt0YeHHUST XOTsI ObI HA HECKOJIBKO YaCOB JIEKTPOHHBIX
(MHAHCOBBIX CHUCTEM, TOCYIAPCTBA BXOMSIINE B 30HY €AMHONU HU(POBOI BaTIOTHI
MOTYT MOHECTH OoJiblne (PMHAHCOBBIE TOTEPH.

B 3akitoueHHd MOXHO CKa3aTh, YTO HA CETOAHSIIHMMA J€Hb CYIIECTBYIOT
KaK BO3MOXKHOCTH, TaK U PUCKHU equHON nmudpoBoil BamtoThl. JlaHHas cdepa mnoka
em€ He 0 KOHIAa popaboTaHa M KpOeT B cebe MHOKECTBO CMEPTENIbHBIX PUCKOB
st rocynapcrBa. [Ipy  COOTHOIIEHWHM BO3MOXKHOCTEH UM PHUCKOB, YpPOBEHb
OMACHOCTU PHUCKOB TMPEBBIMIAET OOBEM HKOHOMHUYECKOW TIONB3bl OT EAMHOU
g poBoii BamOThl. C 3TOM TOYKM 3pEHUS] MOXKHO CKa3aTh, YTO II€JIeCOO0pPa3HBIM
ObII0 OBl TOKa BO3JEPXKATHCS OT CO3JaHUS €AMHOW MU(PPOBON BATIOTHI MEXIY
HECKOJbKUMH rocynapcTBamMu. [loka uTo rocynapcrtBa He ciocoOHBI A (PEKTUBHO
O0pOThCS pUCKaMU €TMHON ITU(POBOM BATIOTHI.

SIlentp  uccnenoBaHus — (DMHAHCOBBLIX  TEXHONOrMd ¥ LUPPOBOH  SKOHOMUKM.  JIOCTYMHO B
URL.://https://www.skolkovo.ru/expert-opinions/eksperty-nazvali-glavnye-riski-vnedreniya-cifrovogo-rublya-v-
rossii/
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